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TO HAVE AND TO HOLD all and singular the said promives unto the Maortuagoe, s stie=sors aral 32
forever.

The Mortgagor covenants that he is lawfully seized of the premices hereinabove descnbed in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or cncumber the same, and that the pram.
ises are free and clear of all liens and encumbrances whatsocver. The Mortgacor further covenants to warrant ard
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteuness evidenced by the said note,
at the times and in the manner therein provided, or as modificd or extaaded by mutual agreement in writing.

2. That this mortgage shall sexure the Mortgagee for such furthor sums as naay be advanced hereafter, at the
option of the Mortgagee, for the payment of tares, insurance premiums, public ascessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvanass or oredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation of indebtedness
due to the Mortgagee by the Morigagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Montgagee. unless othenvise pro-
vided in writing; and the licu of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening liem or encumbrance.

3. Without affecting the liability of any person obligated for the payment of zny indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respedt to any security not expressly relcased
in writing, the Mortgagee ay at any time, without natice or consent. make any agrecment extending the time
or otherwise altering the tarms of payinent of the indebtedness secured bercby.

4. That he will keep the improvemients now exiding or horealter rextod am the morteazed propeny dasred
4s may be reyuired from time to time by the Montgagee atainst doss by fire and other hazards, casuattics and
continzenscics in such amonnts and for such o iods acmay be required by the Mostgagee and will pay preemptly,
whon due. any premiums on sncdy inonraee providon for pameat of which has not Yo made hereinbefore, Al
seurance bl be carried in companies approved by the Mortzazee and the policies and renewals thoneof hall
e held By the Mintzagee and hine attached theeto Joa pavable chanses in favor of and in form acoeptable o
the Mimtzagee. T event of 3o Mot ogor wall give dnmiadiate uistioe b el to the Morntoagee wlho may make
proof of Yes if not made promoptly by Mortzazar, and cach inuranoe comgrany cuxvrned is hereby anthorized
and directed 1o mabe payment for such 3oss diredly to the Mortgager intead of to the Martgspor and Mortzacee
jotnthy, and the insrance procoeds, or am pant theaenl. may be applivd by the Martganee al ats aption ciiher to the
redution of the inddtodies horebn wxamed s to the redoratien or repain of the proputy damagad. In event
of forocdocure of this mateage o othey tander of Gtle to the Montzagad progurty in etinguidhment of the
irnhbtedness secured bereby, ol bt titke amd interest of the Mostgagor in 2t to any inaurance policaes then
in force shall pass to the purchaser o grantee.

5. That be will keep all improvements pow existing or hereafter ¢rected upon the mastgaged peoperty in
good repais. and. in the case of 3 comtruction kan, that be will continue construction until completion
interruption. and should be fail to do so, the Mortgagee may, 21 its optica. enter upon said premises, make what.
ever repairs are necessary, inchuding the completion of any coastructica work underway, and charge the expenses
far such repairs or the completion of such comstruction to the mortgage debt.

6. That the Matgagce may require the maker, comnakar ar endraser of anv indedtedness secured hereby to
carry life insurance upon himuelf in 2 sum sufficient to pay all sums sexured by this mortgage, designating the
Mortgagee as bencficary thereof. and. upon failure of the Martgapar to pay the premiums therefor, the Mait
gagee may, at its oplion, pay said premiums. and all sums so advanced by the Mostgagee shall become & part
of inmtgage dedi.

7. That, together with, and in addition to, the munthly payments of principa! and interest payable undes the
tenms of the mte secured hereby, he will pay to the Martgages, on the first day of each month, until the indebted-
ness socuted hereby is paid in full, a sum equal to onetwdfth of the anmual taxes, public assessments and insur-
ance premiurms, as estimated by the Mortgagee, and, on the failure of the Matgagor to pay all taxes, insurance
premiums and public assessinents, the Martgagee may at its oplion, pay said items and charge all advances there-
for to the mmtgsge dia, Thew mmthly cwgon payients will s Yorar stterest to the moetgagos{ sy,

$. That hic hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault heseunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the renls, issues, and profits, who, after deducting all charges and
expases attending such proceedings and the execution of ks trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mmtgage shall become due and payable forthwith if the Mort-
gagor shall convey away said morigaged premises, or if the title shall boceme vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written conusent of the Moitgagee.

10. It is agreed that the Moitgagor shall bold and enjoy the premises above conveyed until there is a default
under this moertgage or in the nole secured hereby. It is the true meaning of this instrument that i the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mostgage, and of the note secured hereby,
that then this mortgage shall be utterly nuil and void; otherwise to remain in full force and virtue. If there is 2
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgagc may be foreclosed. Should any legal procecdings be instituted for the forcclosure
of this mortgage, or should the Montgagee become a partly to any suit involving this Mortgace or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon becoe due and payable immediately or on demand, at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and eollected herennder.
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